' R rtgages further sums is may ybo advunced hereafter, at the :
| .‘.- : joption otlha Mongagee, for Ibo,pa s, 1n premiums; public assessments, repalrs or other

" purposes piirsuant t5 th covenanls. huein,.and nlso any further Toan, advances, readvances or credits that may
-, be mads hereafter tuthe Mortgage by the Moﬂgagee, end for any.other:or: furtber obllgntion or: indebtedness
due to_the Mortgageg by the Mortgagor a it ay, time hrealter; and that all:sums ‘50 ‘advanced shall bear interest °
: at the samo rafo as the Moitgage débt aind shall'be paysb e'on Bémand of the Mortgagée, unless otherwise pro-
-vided i vriting:"and the Tien"of this mo:-tgage securing ich advaince 'eadvhneﬂ shaJl be superior to the
righls of the; biolder. of any Intemning lIen or- enmmhranoe ST e

% Withot affecting the’ Bab!lity of siny person’ obligated foi the paymenl of any indebtedness secured
hereby and withouf a.ffect!ng the r!ghts of the Mortgsgee: wlth respect to dny. security not expressly released
in ‘writing, the Mattgagée may- it afy time, witholt notfod or.consent, make eny agreement extending the time *7
.o otherwim alterlriy the termg offpayment of the in"débtedhess secured hereby. > 3

. 4 That ho will keep the, improv}emenls oW existing or hcreafter erected on lhe murlgngcd property fnsured
~ as may be requlreil fronf time't Tinid by the Mortgageo against Jovs Ly firc and other hazards, ‘casualtics and
- contingencies'if such anibuiits and for such periods as may'ho réquifed- By, the Mortgages and will pay promply,
when due, any prcmiums on such insurance provision for payment of which has not been imade hereinbefore. All
“Insurance shall be carried tn'companics’ appraved by tho Mortgageo wnd the policles and renewals thercof shall
 be held by.the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptablo to
. the Mortgagee. In event of Joss Mortgagor will give immediate notice by mail ta, the Mortgagee, who may make
. proof of loss if not made pmmptly by Mortgagor,"and cath insglmnce company _concerned Is hereby autharized
and directed to make payment for such loss:direetly to tho Mortgagee instead of to the \[ortgagor and Mortgageo
lomlly, and the instrance pmcecds, or any part thereof, may i 4 plied by the Mortageo at s option cither to the
‘reduction of tho indebtedness hereby secured or to the estoratlon or repair of the property damaged. In event
of foreclosure of this morlgage or other lmnsfcr of titlo to the Mortgaged property in extinguishment of the
indebtedness secured hereby, nll right, title nnd inlerest of the Mortg'lgor in and to nny insurance policles then
in lorce shall pass to the purcliaser or grantee, .- ¢ = .

5. That he will keep.all improveéments now exisﬁng or hem[ter erected upon' the mortgaged property in
good repalr, nd, in the case of a construction Joan, that he will-continue construction until completion without
interruption, and should he fal to do so, the Mortgagee may, atils optlon, enter upon said premises, make what-
ever repairs are tiecessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the morigage debt.

0. That the Morigagee may require the maker, eo-maker or endorser of any {ndebtedness secured hereby to
carry life insurance upon himself In a sum sufficient to pay all ‘suins secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faifure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay sald prem!ums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and ln addxtion to, the monthly payments of principal and Interest payabla under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness secured hereby'is pald in full, a sum equal to one-twelfth of the annual taxes, publlc assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, insurance

premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. These monthly escrow payments will not bear interest to the mortgagor(s ).

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
isstes, and profits, toward the payment of the debt secured herehy.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away sald mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, In the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remaln interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall bold and enjoy the premises above conveyed until there is a default
under this morigage or in the note secured hereby. It is the true meaning of this lnstrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain fn full force and virtve. If there is a
default in any of the terms, conditions or covenents of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Morigage or the title to the
premises described hereln, or should the debt secured hereby or any part thereof be placed i the hands of an

attorey at Jaw for collection by suit or otherwise, afl costs and expenses incurred by the Mortgagee, and a reason-
able attorney's fee, shall thercupon become due and payable immediately or on demand, at the option of the
\ioﬂgngce. as & part of the debt secured thereby, md may be recovered aod collected hereunder.




